Tax Factors For Contractors
Assumption: The tax is included in the Gross Proceeds.

Combined Combined Combined Combined Combined Combined
Rate Factor Rate Factor Rate Factor
5.00 0.03147700 6.60 0.04113530 8.20 0.05060287
5.10 0.03208634 6.65 0.04143401 8.25 0.05089572
5.15 0.03239072 6.70 0.04173255 8.30 0.05118839
5.20 0.03269491 6.75 0.04203089 8.35 0.05148088
5.25 0.03299891 6.80 0.04232906 8.40 0.05177318
5.30 0.03330272 6.85 0.04262703 8.45 0.05206531
5.35 0.03360634 6.90 0.04292482 8.50 0.05235726
5.40 0.03390977 6.95 0.04322243 8.55 0.05264903
5.45 0.03421300 7.00 0.04351985 8.60 0.05294062
5.50 0.03451605 7.10 0.04411413 8.65 0.05323203
5.55 0.03481891 7.15 0.04441100 8.70 0.05352326
5.60 0.03512157 7.20 0.04470768 8.75 0.05381431
5.65 0.03542405 7.25 0.04500418 8.80 0.05410518
5.70 0.03572634 7.30 0.04530049 8.85 0.05439588
5.75 0.03602844 7.35 0.04559662 8.90 0.05468639
5.80 0.03633035 7.40 0.04589257 8.95 0.05497673
5.85 0.03663207 7.45 0.04618833 9.00 0.05526689
5.90 0.03693360 7.50 0.04648391 9.10 0.05584667
5.95 0.03723494 7.55 0.04677931 9.15 0.05613629
6.00 0.03753609 7.60 0.04707452 9.20 0.05642574
6.10 0.03813783 7.65 0.04736955 9.25 0.05671501
6.15 0.03843842 7.70 0.04766440 9.30 0.05700410
6.20 0.03873883 7.75 0.047959016 9.35 0.05729302
6.25 0.03903904 7.80 0.04825355 9.40 0.05758175
6.30 0.03933907 7.85 0.04854785 9.45 0.05787032
6.35 0.03963890 7.90 0.04884197 9.50 0.05815870
6.40 0.03993856 7.95 0.04913590 9.55 0.05844691
6.45 0.04023802 8.00 0.04942966 9.60 0.05873494
6.50 0.04053730 | 810 | 0.05001662_ 9.65 0.05902280
6.55 0.04083639 %1 5 0.050309841 9.70 0.05931047

If the contract includes the sale of land, usethe appropriate worksheet before applying

these factors.

How these factors are derived:

To find the tax, multiply the gross by:

Examples:

[.0815 x 65% = .052975]

8.712% =.08712

[.08712 x 65% = .056628]

0.65R/1 + 0.65R

.052975 + 1.052975 = .05030984

.056628 = 1.056628 = .05359313




